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/RFDOH�OLQNV�VHJUHJDWHG�FLWLHV
7KH�VL[�PRVW�UDFLDOO\�GLYLGHG�UHJLRQV�DUH�FOXVWHUHG�DURXQG�WKH�
*UHDW�/DNHV
P@QSRUT�VXW0T�Y[ZFVXT]\S^0V`_ W0a0bdcIZFefbhg�bjikVXT�_ iFl�bj\nm

���'HWURLW�DQG�RWKHU�*UHDW�/DNHV�PHWUR�

DUHDV�DUH�WKH�EDVWLRQV�RI�VHJUHJDWLRQ�LQ�

WKH�8QLWHG�6WDWHV��ZKHUH�FRPPRQ�

KLVWRULHV��JURZWK�WUHQGV�DQG�

GHPRJUDSKLFV�KDYH�KHOSHG�PDNH�WKHP�

VWDQG�RXW�IURP�WKH�UHVW�RI�WKH�FRXQWU\��

����:KHQ�\RX�ORRN�DW�WKH�WRS�ILYH�FLWLHV�LQ�

VHJUHJDWLRQ�LQ�������DOO�WKH�ZD\�XS�WR�

������������\RX
UH�EDVLFDOO\�ORRNLQJ�DW�

WKH�VDPH�VHW�RI�FLWLHV���VDLG�-DFRE�9LJGRU�

RI�'XNH�8QLYHUVLW\��
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RI�'XNH�8QLYHUVLW\��

���7KH�FRPPRQ�IDFWRUV��

���
�*HRJUDSK\�DQG�KLVWRU\��0RVW�RI�WKH�

QDWLRQ
V�PRVW�VHJUHJDWHG�UHJLRQV�DUH�

FOXVWHUHG�LQ�WKH�LQGXVWULDO�1RUWKHDVW�DQG�0LGZHVW��7KH�QDWLRQ
V�VL[�

PRVW�VHJUHJDWHG�PHWUR�DUHDV�LQ�D�'HWURLW�1HZV�DQDO\VLV�RI������FHQVXV�

GDWD�DOO�VLW�RQ�WKH�*UHDW�/DNHV��'HWURLW��*DU\��,QG���0LOZDXNHH��

&KLFDJR��&OHYHODQG��DQG�%XIIDOR��

���$OO�GHYHORSHG�UDSLGO\�EHJLQQLQJ�ZLWK�WKH�LQGXVWULDO�ERRP�DW�WKH�VWDUW�

RI�WKH���WK�FHQWXU\�DQG�DWWUDFWHG�PLOOLRQV�RI�UXUDO�6RXWKHUQ�EODFNV�LQ�

WKH�HDUO\�GHFDGHV�RI�WKH�ODVW�FHQWXU\��

���7KRVH�EODFNV�W\SLFDOO\�OLYHG�LQ�VPDOO��FUDPSHG�DUHDV�VXFK�DV�'HWURLW
V�

3DUDGLVH�9DOOH\�XQWLO�ULVLQJ�EODFN�LQFRPHV�DQG�RSHQ�KRXVLQJ�ODZV�

DOORZHG�WKHP�JUHDWHU�IUHHGRP��$QG�HYHU�VLQFH�EODFNV�EHJDQ�HVFDSLQJ�

WKRVH�QHLJKERUKRRGV��ZKLWHV�KDYH�EHHQ�PRYLQJ�RXW�RI�QHLJKERUKRRGV�

ZKHUH�EODFNV�EHJDQ�DUULYLQJ��

���$QG�DOO�ZHUH�VKDNHQ�E\�UDFLDOO\�WLQJHG�ULRWLQJ�EHWZHHQ������DQG�

������DOWKRXJK�YLROHQFH�GLGQ
W�RIWHQ�UHDFK�WKH�OHYHOV�RI�'HWURLW
V������

ULRW��

���
�6ORZ�JURZWK��5HVHDUFKHUV�VD\�WKHUH�LV�D�VWURQJ�UHODWLRQVKLS�EHWZHHQ�

SRSXODWLRQ�JURZWK�DQG�VHJUHJDWLRQ��)DVW�JURZLQJ�UHJLRQV�WHQG�WR�

LQWHJUDWH�PRUH�TXLFNO\��VORZ�JURZLQJ�UHJLRQV�VXFK�DV�0HWUR�'HWURLW�

KDYH�VHHQ�RQO\�VPDOO�GHFUHDVHV�LQ�VHJUHJDWLRQ��DV�PHDVXUHG�E\�WKH�

LQGH[�RI�GLVVLPLODULW\��

���7KH�IDVW�JURZLQJ�3RUWODQG��2UH���DQG�/DV�9HJDV�UHJLRQV�VDZ�

VHJUHJDWLRQ�OHYHOV�IDOO�PRUH�WKDQ����SHUFHQW�LQ�WKH�����V��

���3KRHQL[�DQG�:HVW�3DOP�%HDFK��)OD���VDZ�GHFUHDVHV�RI�PRUH�WKDQ����

SHUFHQW��

���'XNH
V�9LJGRU�VDLG�QHZ�FRPPXQLWLHV�EXLOW�IURP�VFUDWFK�VHHP�WR�EH�

PRUH�RSHQ�WR�GLYHUVLW\��

����7KHUH�DUH�ORWV�RI�QHZ�QHLJKERUKRRGV�WKDW�GRQ
W�KDYH�WKH�UHSXWDWLRQ�

RI�EHLQJ�HLWKHU�DOO�EODFN�RU�DOO�ZKLWH���KH�VDLG��

���
�$�VXEVWDQWLDO�EODFN�SRSXODWLRQ�DQG�D�EODFN�ZKLWH�FKDUDFWHU��

5HJLRQV�ZLWK�VPDOO�EODFN�SRSXODWLRQV�WHQG�WR�EH�OHVV�VHJUHJDWHG����RI�

WKH�QDWLRQ
V�ILYH�OHDVW�VHJUHJDWHG�PHWUR�DUHDV��QRQH�LV�PRUH�WKDQ���

SHUFHQW�EODFN��7KHUH
V�DOVR�D�FRQQHFWLRQ��DOWKRXJK�QRW�DV�VWURQJ��

EHWZHHQ�ORZHU�VHJUHJDWLRQ�DQG�WKH�SUHVHQFH�RI�D�WKLUG�ODUJH�PLQRULW\��

����:KHUH�DWWHQWLRQ�LV�QRW�HQWLUHO\�IRFXVHG�RQ�WKH�KLVWRU\�RI�EODFN�ZKLWH�

UHODWLRQV��,�WKLQN�WKDW�PDNHV�D�GLIIHUHQFH���VDLG�-RKQ�/RJDQ�RI�WKH�6WDWH�

8QLYHUVLW\�RI�1HZ�<RUN�DW�$OEDQ\��

���6WLOO��RWKHU�UHJLRQV�KDYH�VLPLODU�WUDLWV�DQG�KDYH�VWLOO�EHFRPH�OHVV�

UDFLDOO\�GLYLGHG��

���0HWURSROLWDQ�3LWWVEXUJK��IRU�H[DPSOH��ORVW�SRSXODWLRQ�LQ�WKH�����V�

ZKLOH�'HWURLW�JDLQHG���SHUFHQW��<HW�WKH�OHYHO�RI�VHJUHJDWLRQ�LV����

SHUFHQW�KLJKHU�KHUH��0HWUR�$WODQWD�KDV�D�ODUJHU�EODFN�SRSXODWLRQ�WKDQ�

WKH�'HWURLW�DUHD��\HW�VHJUHJDWLRQ�LV����SHUFHQW�KLJKHU�KHUH��
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